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Risk of significant trade disruptions higher 
under new Trump administration



Real GDP growth to remain slow
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Canadian economy still underperforming peers
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Household savings picture improves 
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Inflation slowing as economy softens
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Bank of Canada shifts to rate cuts
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Housing affordability comes down from worst-
ever level
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Housing market recovery underway
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Market conditions beginning to favour sellers
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Home prices firming up
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Mortgages in arrears still historically low
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Canada’s rental vacancy rate remains below 3%
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IRCC slashes immigration targets
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Reduced immigration targets would eradicate 
population growth in 2025 and 2026…
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… and stunt household formation
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Housing starts dominated by rentals
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